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LIMITED OFFICIAL USE PARAMARIBO 321 

E.O. 11652: N/A 
TAGS: EFINNS 

SUB J : UNCTAD TDB MINISTERIAL AND DEBT 

REF: STATE 52012 

1 . DIRECTOR OF MINISTRY OF ECONOMIC AFFAIRS (WHICH HANDLES 
UNCTAD AFFAIRS) INFORMED EMBASSY MARCH 2 THAT SURINAM DOES 
NOT EXPECT TO BE REPRESENTED AT SUBJECT MEETING. 

2. SURINAM DOES NOT HAVE MUCH INTEREST IN DEBT RELIEF AT 

THIS TIME ALTHOUGH IT WOULD BE UNLIKELY TO OPPOSE DEBT RELIEF 
PROPOSALS IN VIEW OF THE NETHERLANDS HAVING FORGIVEN ALL OF 
SURINAM'S DEBT TO THAT COUNTRY AT SURINAM'S INDEPENDENCE IN 
NOVEMBER 1975. AS A RESULT, THE TOTAL DEBT OF THE SURINAM 
GOVERNMENT WAS AT THAT TIME REDUCED FROM $157.8 MILLION TO 
$24.9 MILLION (AS OF JANUARY 1. 1976) IN ONE STROKE. AS OF 
SEPTEMBER 1, 1977, THIS AMOUNT HAD BEEN REDUCED TO $19.3 
MILLION. WITH ONLY $5.2 MILLION BEING EXTERNAL DEBT. 

LORTON 
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